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Advance, While Indus-
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Until the final hour of trading yes-
torday security prices vacillated. Then
they dropped precipitately, and did

not rally until the last five minutes. |

The last decline came from an intensi-
fication of selling pressure, which ap-
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prared to be mainly professional in

| character. * .

Crucible, the sensational leader in

| the recent bull market, fell most rapid-

ly in value, closing at 186, down 24
points., The average industrial stock
dropped from 2 to 4 points. In the
actunl news and rumors about events
in the cutside world, explanations
could be found to ,explain the move-
ment of prices, but the most competent

observers maintained that the market |
' was mainly in the hands of profes-

sional. and rot rerponding greatly to
external happenings. Call money, by

whose ratea the overbousht condition |
of the market has Yeen expres:ed re-
sently, was lent at 12 per cent all|

throtgh the duy, the same rate as the
previous day,
A thoueh the rails at a group de-

ciined iess sharply than the industrials, |

they revealed a0 forward tendeney.
After the smash last week the rail-
road securities besan to ercep up until
about midday on Monday. when the
Sputhern  Paeifie  decivion  beeams
known, In commisaien houses, which

anticipate a tradine market for the

rest of 1019, the view is still held that

| the rail> wou'd be more likely to ad- |
| vance than any other grovp.

The roport received in Wall Street
late in the day that the rerional di-
rectors of the railroads mizht recom-
mond A nation-wide emharro to con-
serve the mengre coal supp'v caused
concern, However, the market has

been irnoring reports  of  indvatrial

conditings for some time, The decline
bhas been simultancous with reports

| that industries ttrourhont the eoun-
| try have orders far ahead.

A further drop in forgien exchangn
rates to new low levels axain brought
the rea'ization that the country’s for-
eirn trade was threatened with sof-
feeation, Bankers, who described the
appetite of American: for foreizn
hinds as dull, insisted that Furope
would have toginerease her exports to
Amerien to make up her imports.

The inve-tment market shows little ah-
sorptive power. The small buyer buyving
‘n blocks varying from $100 to $10°000
i+ the mnin source oi the stupport. In-
stitutiors are not buying heavily, and
are confinine their purchases to extra
zild edged bonds yielding about 5 per
cent,

Money and Credit

Call money loans were made at 12
per econt yesterday, That was the re.
rewsl pate on M ndav al=o, but townrd
the cloze that day rates cased off to
12 per cent, Recognizing the new con-
dition of the money market, the Na-
tional City Bank, it beeame known has
removed its limit of 6 per cent on cal!
onr A,

The ruling pates for money vester.
day, eompared with a year agn, were

a8 follows: Per cent

: Yester- Year

Call money: day. ago,
On mixed coliateral... ... 12 8

* On indusirisl collaternl,. 12 6

Time money (mixed eollateral):
DixEvadnva lal v B 6
Yesterday's rates wex
Ninety dave v ciiveesin B 6
Four months ... . ........ B (]

. Four to ¢ix montha.,..... 8 ]

Bank Clearings -New  York: Ex-
hanges, $1,101,860,658; balancea, £30,-
200,337 .

Sub-Treasury—United States Sub-
Treasury credit balance, $524,129; Fed-

g0
Silver-—London, f%0d; New  York,
$1.87; Mexican dnllars 1.00% @11,04%.,

| Fhe Dollar in Foreign Exchange

Eates on the European capituls broke
extremely sharply ye. terday, and, da-
spite the steady declines of tho last
4:x months, touched new Jow records,
Heavy European purchases of essen-
vals in this country, bankers said,

| aceounted for the faliing rates, as com-

paratively few imports gre being made
u counterbalance the exporta,
Yesterday's  rates, compared with
those of u woeek ago fallow:
(Quoted dollars tg the pound)
o Yesterday Week ago
Sterling, demand.... §4.01 04 $a.0y

Sterling,  cables, ., ., 40555 4,14
Sterling, sixty days, 4.0014 4.08
Stering, ninety duys, 3987 4.08 14
(Quuted units to the dollar)
Francs, cheeks, ... $0.70 £0.20
Franes, cables,...,.. 968 918
Belgium, francs, chks 887 8.57
Belgium, francs, chbls, 3.85 8.55
Lire, checks.,...... 1207 11,74
| Lire, eables... ..., e 12005 1YAT
|'E4wins franes, checks. 6.60 6,08
IS“‘i:iS franes, cables. §.48 0,04
| (Quoted cents to the unit)
| Guil‘.ders. checka. ... . $4747%  $37.75
Luilders, cables,,... 87.50 37.871
Austrian crowns, chks .55 A6
Austrian crowns, cbis * .60 S8
Sweden, checks.,.... 22.70 2230
| Sweden, cables....., 92,80 23.25
Denmark, checks.,., 20,55 21.00
Denmark, cables.... 20.63 21,10
| Norway, checks.,.., 22.00 2260
Norway, cables,, 2210 22.60
Pesctas, cheeks.,.., 20.00 19.45
| Pe etas, cables...... 20.10 18,55
Marks, checks..,..., 2.1p 280
Marks, cubles.....,, 215 2.83
Greece, cheeks. .,.... 18.00 18.10
Gireece, cablea..,.. 18.18
Mani.a, checks, 48.75
| Manilu, eables,..,,,. 40.00 49.00
| India, rupees, checks. 42.00 42.00
| India rupees, cables, 42.25 42,25
Jupan, yen, cheeks, , . 60.50 50.50

Japan, yen, cables... 50.62%  50.07%
Argentina, checks, ., 102.60 103,40
Arigentina, cables,...102.10 10290
Brazil, Rio, checks... 25871 a3 a7
JArazil, Rio cables... 2550 5550
Czecho-Slovakia, cka 2,

Urges International
Meeting of Bankers

An international conference of bank-
“rs Lo arrange a working baais for the

aormal  resumption of international |

financinl and commereial relations was
suggested yesterday by W. Weaterman,
president of the Rotterdamsche Bank.
vereciging, Holland's largest financial
institution,
|, Having come to New York after vis-
| iting England and Germany, Mr, West.
mrp:inn issued a statement in which he
auida: -
“I wish to suggest that seversal
prominent American bankers who have
the confidence of their colleagues and
of the American public should assem.
ble a confererice at some neutral place
in Europe, preferably The Hague,
where the entire question of after-the-
war finance might be studied and from
which definite recommendations for
action might be presented to the vari.
ous governments. It is alone in such

2 way that I think the problem may be
finally and satisfac solved ™

Transactions Yesterday in Listed Stocks

Summary of Stock Exchanee Dealings

{Copyright, 1818, New York Tribune Ine)

Rallronds ...
0'her stocks ,

All stocks

1. 8, povernment ...%12 7C1.000
| Ratlroada .., .

O'her bonds

All bondas

ral Reserve eredit balance, $44,249 -
: !

Record of Stock and Bond Avm:ages

20 Railroads

| 80 Industrinls .......
| 60 Btocks ... .

J 10 Railroads

10 Industrials

6 Utilities

Janunry 1 to date,
1MPE B™0 34 GRZ NN 17 n4n N 20 101200
a409 100 234 110 200 108 991 300 1°4 126 300
455,900 268,801,500 126,951,200 164 227,600 i

sl

B~

wiialniaialen

Range tnll year.

=

25 Bonds ......
1lgh. Low. Inv.
1818, 1719, Rate
64 29%G —
B4 21 _
78 615 @
113 13 6
| 4l 2y —
e 136 —
513z 20 —
103 a5 6
10135 62 8
13Ty 8414 B
68% 4275 —
1078 B, T
1483y B8'lg 12
15 112 7
6715 3934 4
14l
103 i6la 6
43y 13lg —
4205 Fily 7
76l A7l —
764 B43y &
1320y 523, 6
::} 4itg 3
983y 85 v
1174y 58 ]
P15 3 —
833 62 4
1068y 97l: 7
140 1C5 12
47 34l 3
96l 0135 —
ety 111y 7
118 M3l, 7
#7005 73 10
100 g2's T
3%y o673 &
106 C6% 6
14874 48ly 7
11684 0435 7
66 2755 —
29 1 —
i77g 56'%2 4
1 -—
2 15 —_—
935 1 -
7Ly —
2che 16—
142 68 5
104 86 G
89 7833 &
107 80l, 7
1821y 62 10
1961: 8475 —
11175 102 7
L5Lg 38—
5015 4935 4
16 103 ]
119 110 7
2l g —
112 553y 6
45 6 —
116 1015 8
33t 18V —
28l 13 —
92 b7 B
25 1935 —
112t 71 T
166 137 10
1808 Bl —
17 5l 1aB
37l 16hy —
Baba . 2ilh—
Bily (8lL 4
bovs 2035 ~—
BG4 B35 4
1707y 145 10
101 91l 7
116l B&ls B
65l 305 4
6715 31 4
1511 20 B
63l 82ln 4
1ely 7 —
12 Ve
5235 3dla —
7 6 -
105 & T
11aly 72 i
g3y 2Rt —
73 Bolg &
B4 68Ls ¥
54T 32 —
294, 17y —
B07g 324 3
853, F0% 6
438y 393 —
56 3433 3
69 3914 4
3135 1933 —
BBl €8y 4
75 6033 —
g5 93 7
633 373; 4
163f 103 —
3714 3235 —
1062 8ila 7
23 574 —
10334 64bG 7
863 7B 7
89 Sh b
78 48 )
261 B2lg 12
108 41 7
4635 207 —
BT\ 691, 7
1103 0335 7
116 100 H
217 1721210
24 6 —
16l 1085 —
1Ya  Big—
43 a7 3
101 a2 T
14134
106345 10175 7
204 5% —
ek 23 —
2335 1633 —
123 82 )
18y Vs —
43ty 28 2
173 381y —
55 ¥la —
94 73 -
6435 3835 4
383, 21 ~—
9575 47 6
176 144142 B
406175 11815 12
a5 80 ;]
9435 B2'; 6
934y 5655 4
1681, 104 7
. B0 61 —
160%; 83 il
523y 3135 4
ATl 35 —
127 Ty —
B0l 4915 —
| 713 40 4
| 1007 60 6
104 90 7
3734 1014 —
917y 48 b
687 475 B
Bl 3la —
310y 1g —
| ™85y 1101z 6§
1200 113 7
6733 2104 —
1282 923%4 8
82 30y —
337y 24 —
8735 90 ]
65 38l —
48 8 —
44 28% 2
25l 1814 —
57\, 48 4
164 68 4
1104 1027 &
1158 34 —

1&11"\: Exnress ..
Advance Rumely .. .
Advance Rumely pr,
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Alnska Gold M. ., .

Allis-Chalmosrs Co
Am Apr (hem pr...

Am Basch Mogneta..

American Can Co pr
Am Car & Idry Co,
Am Car & Pdre pr. .
Amer Cotton 1l ...
0% .80 Am Drus Syndieate.

Am Hide & Leah .
Am Hide & Leath pr

American Linzerd
Amer Linseed pr..
Amer Locomolive .
Am Bhip & Com..
Amer Sm-lling
Amer Smeliing pr.
American Snufl
Am Stecl Foundry,
Am Btes! Pdry pr .,
American Supar. ..
Amer Sugar pr....
American Sumalra, .
Am Fom Tob pr..,.
Am Tel & Telo ...

Amerienn Wonl pr,

Am Zinc & Lead. ...
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Alantic Const Line,
Al Gullf & W 1

Baldw'n Lecomn Co.
Bald Locomo (o pr
Baliimore & COhin, ..
Baliimore & Ohio pr
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Chie, Bl &P 7% pr

Chino Con Copper. .
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Col Gax & Electric. ..

Columbia Graph _...
Columb'n Graph pr. .

Con Int Callihan

lwaa! [ HI1

sol Cigars pr. .

Crex Carpet Co,

Crucible Ster! pr,
Cubia Cang Sugar
Cufia Cane Sugar pr

Delaware & Hudson

Low. Div,’

*Ex dividend,

Del, Lack & West,
Den & Rin U opr...

flul, 8o Sh & Atl pr.
Emersen-Rrant pr

80 3% Endicott-Jihknson
Endicott-Juhnson pr,
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Famous Plovers
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Fed Min & Swell p

General Cigar ., ...,
Gen Electrie Co, .,

tien Motors 67 deb,
Goodrich, B F., .
Goadrich, B ¥, pr

Great Narthern pr
tit Norih (ire sub
Lreene-Uananes Cop,

Gulf States Steel. ...,
Ha-k & Barker Car.,

Inspiralion Copper,. .

Int Cons Corp pr ...
Int Harvester Co ...
Int Harvester pr....
Int Mercan Marine. .
“Int Mer Marine pr, .,

Internat Nickel

Kansas City South.,
Kansas City So pr.
Kelly Springfield

Keily Bpring 89, pr.
{ Beliey Wheel Co...
43 20/ R Kennecett C!Dlll“ﬂ'lm 31

1500 1400, 1401,
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Net
Balen Onen. Aivh Tow  Close  cher RiA, Asky
1,20 Kevatons Tire ...... 1500 61l B13G 4914 48— 23 ;:'%
Tarki~wnnnn Steel .. T B89 E;u" 3: — 2Y BO
meledn fine | LLuaa.s 307 45
:‘,w,h "-“.,,,, agnn 48 agln d8up— I “”:,ﬁ
Lee RuSher & Tire,. 2700 34 58 239 ::1;; s
Toose W B Ca 2d pr. 270 107 107 1=, i "
Loril'ard  Pierre 1170 1B6 e Ina%e= 934 “1!
Lenteria & Nnavhy, 2270 116  116% 116  1167%— 35 1167
Manhattnn FElevated, 1500 5475 6473 53V B30p— 1 B4
Marlin-Rtockwell ..., 204 74 4 T4 = SV o
Maxwell Motor 10D 423 A2la 4dlh dnlh— 2 e
Maxwe'l Mat 1st pr., sl e i 6817 68lp— 1 o
Maxwell Mot 2d pr.. 201 a3 an 1 -1 4
May Dept Stores.... 300 119 B S s G o
Maxicrn  Petrolenm. 17870 20115 19215 1921~ 1gt% i
Minmi ap Coanner ., 2000 2 25ty 26'— 175 £6
Middle Staten OFl. .0 35000 70 Blsg G5 —idll £5'a
Midvale Seel | 9870 62 Bl (6% 1% o
Minn & 8" I, new,.. 200 16 16 1= i
M, S P &S St M. 500 9574 9675 28 —8 e
Mo, Hnns & Tex.... 6800 1215 12 T2 12)%
Mo, Kans & Tex pr. 400 1673 183a. 1634 24 134 -
Missouri Pacific 8100 2973 28y Phla— 115 £8%
Missourl Pacific pr. 1407 4734 161z A8l— 1l 48
Mullina. Bods 400 45 48 A5lp— 4
Mant Power ..., 309 g2 62 f2 = v ‘(;2
Marris & Fssex..... 13 70 FOLC I —— g
Noshville & Chatt.. £70 112 Hz iz — i
Nntional Aeme ... .. 641700 365 a8 36 — 3q E,E‘z
National Aniline 3600 70 66 67 — 3l o7
Nagional Aniline pr, 6% 8975 8974 ANTL—— A7y
Nat Clonk & Sult. .. 60 79 79 79 — 2% H-.fl
Nat Con & Cable.... 400 13 1 13 — lp 13
Nat Entm & Stpr.. 3 B0 77 76ls 74— 33 i
National Lead ..., . 2'00 8% 82 B2 —2 et
New Or, Tex & Mex. 407 d6% 46la <6la— 134 i7ia
N Y Air Brake,.... 270 118l 1183 117 117 — 1 iz
New Yark Central.. 11800 7514 7315 73— 2l 14
N Y Dack pr.. a0 69 60 82 —— 55
NY.NH & Il.... 4900 34 33 33 — g 48
NY. Ont & West... 100 19 19 19 — i 1992
Norfolk & Weat, ..., 890 102 1013 171%— 3 10102
Norfolk & West pro. I 67 67 67 — 72
Nor'hrrn P'ac’fic ... 9170 87 86 86 — 1l 8574
Nova Seotin Steel. .., 187 70! a 70 70 —1 7oLy
Ch'o Gas ... ... 2707 5034 50 50 — 1 501,
Okln Mecd & Refin. . 15170 LA LE 97 g— s
Ontarln Silver 1490 105 10V 10Va+ Vo 1038
Owens Baftling ... 5 E1la 67 60 — 174 61
Otis Elrvator ..., 470 137 197 137 41 138
Mis Flera'or pr.. 307 28 ar 37 — 14 il
Pneific Develapment, 200 7535 TH¥; V535 7534— 14 78
T'an-Am Petroleam 19170 110 106, 10734— 114 108
Pan-Am Peirol v, . 7000 114 33 A 1 1
Pennsylvania B R... 8070 427, 4233 4275— g 4275
Ponn .\H.-n'mnrtl Sieel 370 3ply 35 48— 35
FPen Gis & Coke..., 270 390 39 Afbg— 178 40 *
Pere Mnrouctie 12907 2615 240y 24a— 133 2434
Prere Marn prior pr... 570 65 65 85 + I 65
Fhitdelphia Co 607 235G 32 32— 15 27
Pierce Arrow 15196 6805 66 66%3g— Tl 665
Dierce Arrow pr. 267 10% 104 108 — 2 105
Blerce (O, S THILO0rG 1ol 9 19— 14 1915
Pittsburgh Conl .., 700 B2 61t 613p— 54 610G
Pilts & West Va. 100 22 e 31— 115 32%
Pitts & West Va pr 100 7714 Pl 77— 3 &80
Pand Creek Conl, 3000 2405 20t 24h5— g 24175
Pressed Steel Car, . 6200 173 E87x 99 — 2 170
Pullman Pal Car €n 570 123 1230 12310— 15 124
Pun'a Alegrr Suxar, 3200 81 BOlg B7lg— Tg B2
Railway Steel Spring 700 a7 96 98 — 1y a7
Ruy Caon Copper. 6400 22 217 M Tp— ] 22
Read 'ng Chiseeeg 22150 B2V 81 81 — 2% 8als
Bead'ng 2d pr 400 3705 R 28
Hem ngion Type 1570 86l B2 B2 — 4 a5
Reming Type 2d pr. 200 151 101 107 = 4 =
Rep Irom & S'cel. ., 1100 10744 1091y 102V 10314— 4 10305
Repoblie Mot Truck 400 59 49 52 — 113 54
A4 el Dich N Y shares 32100 17315 10475 100V 10014— a1 1001
Savage Arms 3000 82 82 87 g0 — ol 81
Hnxon Mnolors 4c0 18l 1735 173n4 l-; 1735
St Taseph Lead. 300 1375 137 1325 —— 1415
8 L & San Fran, 8600 190, 18 B 1815
St L & San Fran pr 4oh 299, 2534 pounail  3p a3
51 L S'west pr. 200 . 28La 2B'% 2815— 1§ 281y
Senhoard Air Line., 700 i 9ty gty a4 9
Sears-Roehuck Co || 400 220 229 220 — ¢ 220
Shuttuek Arie 9800 275 12l 12— 1y 13
Sinelair (0L .. #o200 g513 403, 59 — o 50
- heff St & ir S0 7T07g 65 68 — 203 70
Southern Pacific 62900 Wity 09%g N9Tp— 37y 1C0
S0 Parto Rice Sugar 200 215 216 215 —10 245
S0u hern R R g 7102 28 2435 25 — LT 25
Souhorn R I opr..., 400 6234 62l 620— 174 63%
Standird Mlling pr. 41 80 o0 80 — 91 I
Stromberg Carb BE00 76 T3 T3la— 314 734
5 udehakor - 301 0 11415 115be 11105 114 — 14 1141
Studebaker pe. 800 103 103 163 & n e
Stuty _Hul:r.-a : 400 100075 10015 108 108 — 114 11124
Supdrior S pe S L R - S AELL
Tinn & Cop Chem 1I|'.t 11 3:——_ . ‘|T:-t
FTeans & Pacifie 50 aG = .;l;'l;.._ A7 ®
Texu: Company . 296 255 — 7 3
Tide Walep (11 : 260 1230 —‘I{; - EL;S
Teh i*roduel 654 83y ilg— 8y 8414
Tob Pioduets pr 400 997 99Ta— 11 B 1;1@_1
Tran, Con 0l . 31500 B4ty Bila— 115 54;‘:
Trans & Wimne Steel 300 6135 612 3] 6134
‘tll‘il..l l'i]_\i Rap Tran. 00 37 3T — 3 3715
nion O LA BOD 28 oL i S 2R
Union Dlae & Paper. 4850 , B 9235 9235+ 4[: ;2 :
Iinion Pacilie .. a0co a 13105 12605 127 — 41y 1574
Univn Pac.fic pr. .. 400 67a 67lg B7Vgd | j:‘
Un Allay Steel,..... 8500 S Ry I e e
United Drug .. 700 143 143 4 4 14z
T.n l)r:u:. Tteproii=i 400 5135 513¢F s517;— 4 55"«
Un Renil Stores 42500 38 Pl o a
United Fruit . ..., 2409 18334 {7 4
178 Cast I P & Vo, 00 24 1
ES U P& Foar 350 58
1" 8 Afeahn! pr el 1063 1
U 5 Fhnd Praducts Gl THLG 11
U S It Alcahol pr. 27900 10535 4 a5
U8 Ind Aleshinl ris 11903 361, = 3 vz
i 23100 12175 41,95 17 — 2 1177
VS Hibber 141 pr 303 1130u 113L; 113! 2 15,4, 115 8
U S Smell & Ref 16800 747 4 744 by 74
I S‘."'ll‘t'('l - : SG_I_IQ 105 10535 10334 1041 4— 105 10435
Uk 800 ‘65" mhe Tyt N e 1 neig
Lituh Sic Corp 300 11 10 11— :1,:
Va-Carolina  Chem 4800 7314 T4va 7014 POLg=— 2|,.: 703,
:;Ia-tl'_’aL(.hcm Pr ... 300114 M4 113 — 15
nh : 6O0 10 1, S PR
Wabath pr A ...... 1907 3¢ zgl.l: zgr'1 11/ 20
Wabish pr 8 ...... 700 Zov, 2005 20— it 201,
Wells: Largo Bx ..., 3¢3 B4s 540y Bdiaw 114 531,
West Marsland ... 4800 1244 1 Big— i 1213
West Mary 24 pr 102 20 23\2 20 2--—- & 21 &
West [aedie .., . 150 243, 2434 Edagi—— as
Wes: Usion Tel ... g8i0 871 /iy B8Rl A4 ol
'\-:'eru:;;huu_»e Mfg. .. 3u00 544 89 B4 . A4 B4l
dson o L. 0L BUY can T !
Wheeling & 1, E GBJY 16 - 1,.15: ?g a.,_. f = s-“
Whidling & L & pr . g 23 23 ?I\ — T -E
Whoe Movers £8.0  6dly G4 B4 — ?'.“ ET|
Wiliys Overland 2400 a1l 303 3075— 1 * 305
Wildys Overtung pr | ud o 91 H1g— 5g 52 =
::runl:ul'.h ¥ U0 16 ig6 le6 + 35 105 126
orih Pump & Mach 1500 82 f8le BO — 2 7933 80
2, « R - 1 ] L
Bld and Abked liele Epr E-}u' St wonwors pr. 10ty 116y
5 1-':: W Ill'Ja;nrM ppr L
—_— - o L] [2-3
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'lotment of 20 per cent at the equivalent
of $456 a share. The stock sold down to U

| financine cperation by which the com-
| pany nbisined approximately $50000.-

| American Sumatra Tobaceo {_?ump_nny‘;
| vesterday branded ns “irresponsib e” |

the receipt of t »
ment compensution. Pased on the luss
declaration, dividend action was
cither at vesterday's meeting or at the
December session of the board,

the Bankers Trust Com
HO0.000 to £20 000000 w
yestgrday by the board of directors,
ani ‘a special meeting of stockholders
has been called for December 15 to
vote upon the proposal. A rezolution
was glso andopted by the boa -d,

.'\:<'|\' 20 Mlddle States Of) temp. .

Nov 1] do temp otfs. .

Nov 21 Natldnal Cloak & Sujt pf. .
| fi

In W;all Street f

“What Do You Think of the erlrr,t?":

A floor member of the Stock Ex-|
change: “The market locks to me as
if some of the high priced specialties
will have to work lower before the|

shake-out begun last week will haye been |
| completed. Some stocks, however, in-|

i i i ich
dicate by the quickness with whic
they raliy that they have been pretty
well ligquidated.”

Sinclair Consolidated
Sinclair Consolidnted was under pres-
sure yesterdny on reports that the
ayndicate which underwrote the recent
offering of 500000 shares of new rtock
for a & per cent commission got ita al-

19%, and clozed at 50 for a net loss of
2 pointa. The following official state-
mont was made regarding the recent

006 new working capital: “The recent
finaneing by Sinclair Consolidated (Hl
(lorporation was on- the following

basis: Each share was sold for %60;
the tota]l commissions paid to the syn-
diente, which prior te the offering

agrecd to take #ll or any part not sb- i

seribed for by stockholders, amount to |
i per cent, or $3 a share, 5o that the |
net amount which the corporation re- |
caived is $57 & shar>.” ‘

Denies Dividend Rumors |
Juliue Lishtenstein, president of the

recent reports that a reduction on the |

| 14 per cent dividend rate o.. the com

mon stock is contemplated by the di- |
rectors, ‘“Justice to the stockholders
demands » denia!," he said. “The regu-
ar dividend was dec'ared only a few
weeks age, and the next dividend meet-
ing will not ke held for two months

| There is abso'utely no foundation for

the rumor that a cut in the dividend |
is being considerad. Our tobacco erops
in every part of the country are ex-
cellent. Earnings are satisfectory, and
the effair: of the company were never
in 4 more prosperout condition.” i

Asgeta Realization Mindral Righta
Horace W. Dsavis. president of the
Assets Realization Company, in =
statement yesterday in which he said |
that he had reeently neen advised Ly |
A former officinl. who undertook to
find nssets of which there was no|
record that the company owns from
one-quarter to one-half of the mineral |
rights in approximate'y 9,000 acres of |
land in_ Gray and Donley counties, |
Texas. The official in question, Mr |
Daviz said, stated that in conveying !
certain of these lands in 1408, the!
mineral rights had been reserved, "2
opinion can be exnreassed,” he added, |
“as to what value muy materialize rom |
thise rights.” J |
|

American Tobacco Exchange of Stock |

There were approximately 300000 !
shares of American Tobaceo common !
stoek deposited under the terms of the
offer of the AT, Seeurities Company
Lo give in exchanpe four shfres of its
ftock for eich =0 re of American To-
baceco vcommen. Thizs will leave out-
standing approximately 100000 ghares
af American Tobaceo, about half of
which is understood to be tied up in

estates and trust funds, reducing the

total in the hands of the publie to

sbout 50,000 shares. It was said that
| the umount deposited for exchange ex-
| eeeded expectations.

Rock Island Preferred Dividends

Direetors of the Chiergo, Rack Island
Pacific Railway at their meeting yes-
terday took no metion with respect
s the dividends on eitner of the pre-
‘erred stocks. These declarations have
heen declared at irrezular intervals,
last being last July, postponement
wing heen tiken due to the delay in
£ company's gov

Crucible Shumps Badly
Crucible Steel in the early trading

veaterday had the appearance of being
under pressure and after a few sales
were made above 200 the price quickly
4 | dropped to 183. From this level there
| was a recovery of about 10 points, but
[in the afternoon slump the stock

lropped back to 1781,, which repre-
ienited o loss of over B0 points from

the high reacked in the midst of the
late bull murket,
't

t.  There was a sherp
iy in the jast few minutes of trad.
&, which ried the price wt the

» back to 184 iere a8 mnet loss
24 points was regiziered, All sorts

of reports were heard to aceount for

| Toledo

Exemp! from all Federal Income Taxes

$50,000 -

Grove Township
Harnett County, N. C,

6%, Road Bonds
Due Oct. 1, 1949
Price to Yield 5.309,
Particulars of this and other
issues of

MUNICIPAL BCNDS

Yielding 434% to 5147

Upon Request for Circular T-108

Spitzer, Rorick

& Company
Established 1871
Equitable Bldg., New York

Money and the

Stock Market

Getting Down to the

Real Labor Problem.

Discussed in this week’s issue of

THE BACHE REVIEW

The REVIEW is issued weekly and

Copies may be had upon request.

42 Broadway

J. S.Bache &Co,

BANKERS ESTAEL
Menmbers New York Sio

Branches and Corresponden:s
throughout the United Staseg,

6 LEADING |
STEEL
STOCKS

We have prepared a
comparative analysis
on the stocks of six
of the leading steel
companies.

L]
Copy upon request

PYNCHON & CO.

Members New Yaork Stock Errchange

111 Broadway New York
Chicago. St Loull T aukes Toledo
Londes ™ Ll ol “Farta

the break one being that new finanting

is contemplated, All efforts to obtain
any official information were fruit-
less,

Te BMeet General Electrie Notes
An issue of $10,000,000 two-vear 6§

| per cent notes of the General Elee.
878 | iric Ciompany. it is exnected, will be
{paid off at their maturity on Decem-
ber 1. It was learned yesterday that a
considerable portion hasg been bought
Uit B the upEn marker.

Bankers Trust Co.

Will Enlarge Capital

Directors. Recommend an In-

crease From $15,000,000
to $20,000,000

An inerease in the eapital stock of
cny from $15,-
recommended |

24 hjeet

1o the inerease in stock becon ing ef-

e, offering the new stock for sub-
1 at 2D per-share, in the ratio
shiare of now stock for every

three now held. The current murker
value of the stock 15 about 400,

Stockholders at the close oy business

on December 4 wil]l be entitind to sub.
=eribe to the new stock. dinee the
Hankers Truat Company waz organized

Latest news and recert de-
velopmenis affecting this
corporation’s stock covered
in a special letter, copies of
which may be had on re-
quest.

J. S. Far'ee & Co,

ESTABLISHED 1333
66 Broadway New York

in IEfU;I‘ with a eapital of $1,000,000, 1t
has increased its capital five times, as
fo'lows: August 3, 1909 to %3 000,060
August 7, 1911, to £5.000,000; Mareh
181013, to $10,000 000 April ¢

= 917,
8 EI1 250 000 ‘and Decomber 27, 1918,
ORI BN 008, Each offering has been

- wes estimated by an of-
ine trust company that a
W0 sharves of the prieginal
10 tovk advantage of gli the
crings, would now hold stock
# maurkel value of more than

‘43t published statement of the |

Hankers Trust, ¢iving its ecndition o |

september 12, showed a surplus

niund o 211250000 and undivided
[rofits of $£7,536520. Total resources

2re $417 578 654, making this instity.-

Hon the sepong largest trust company

i the country,

Stocks Ex Dividend
I8 Hrookivn Edlson
H ‘i Bhoe

‘ompanied by attractive subseription 1

Eastman

Kodak

Average dividends
on the Commo n
Stock for 10 years 42 o

Circular om regues?,
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